CONSIDERATIONS 
Humbly offered 


TO THE 


The BILL. to reduce Intereſt from 6 to 4. per 
Cent. per eAnmm. © 

'HE Reaſons given for the abatement of Intereſt to. per Ceiit. per Annum, 
may chiefly be comprehended in theſe tha follow. , © 


i 


Firſt, That Induſtry and the Trade of the Nation will b; thereby incons 


raged and encreaſed. 
Secondly, That Husbandry and the price of Land will be thereby smproved and advanced. 


. Thirdly, That the Crown will be ſooner ſupplied with monty on all occaſions, and on eaſier 
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at Tirereſt may not have an opportunity to grow rich 


"Ard taft y., That the Lenders of Monty 
above the Nobility and Gentry of the Kingdom; whoſe Eſtates do principally conſiſt in Land, as 
' the others do in Money. | 


As to the Firſt, It muſt be confelsd, That the more any Country abounds in Money, 
the Inhabitants are the more whetted on to Induſtry, and the improvement of Trade; but. 
to take down the price of Money can never increaſe the quantity of it in ſuch a Nation as 
England: on the contrary it will leſſen the quantity now among us, by theſe-means follow- 
ing. Firſt, It will occaſion the drawing out of Krglarnd thoſe vaſt fumms of Money be- 
longing to Foreigners, whoſe Monies have continued here many years for the ſake of an 
higher Intereſt than is allowed in their own Countries. Secondly, The Natives them- 
ſclves of England that are Lenders, will ſend their own Money into Spain or other Coun- 
tries, where Intereſt is greater, and Securities leſs hazardous. And cen any body think 
that any People will be Induſtrious, or Trade improved for the obtaining of Money, when 
it yields ſo little when it is got ? It will rather make People lazy and careleſs, and notto | 
beſtow much pains in getting that which makes them ſo ſmall rerurns; and conſidering the : 
hazard that is run, both on Perſonal and real Securities , 4 per Cent. per Annum will be no 5 
temptation to lend upon either of them ; and without lending Money, Trade cannot be 
advanced, unleſs the Owners thereof will Traffick themſelyes, and very few of that ſort 
of People are capable of it. | Hog 
..As to the Second, lt cannot be ſuppdſed-to improve Husbandry, or advance Land, un- 
6s the quantity of our Money be kept at home and encreaſed ; but that will not be upon 
che Reduction of its Intereſt : and if few People now will buy Land, (though they have 
Money enough) by reaſon of the danger of bad Titles, and'bad Rents, ſure none will 
be rempted to it, when Money is leſs inquantity than it was before. Many People in an hy- 
mour will then keep theirMoney by them rather than run any hazard for , per Cert. profit, 
_ others will imploy it in Trade themſelves, though they do not underſtand it ; and others 
may grow expenſive, and ſpend it 1n high living, but few will be moyed to trouble theme 
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ſelves with lending at ſo low arate 3 nor can any Perſons, without difficulty, then reile. 
Money for the ſupply of their occaſions. A Regiſter of Titles would certainly ralle 
Land to a prodigious value, arid improve Husbandry too beyond any other projet ) Me 
give me leave to ſay, that nothing elſe can do it in any degree like it. If People were gn 
once ſafc in the Titles to Land, every cne would covet to lay out his Money in It, (lct 
Intereſt be at any rate whatever) and that would adyance Husbandry and Land with a 
Witneſs. : : . . | Cas Th 

3. The «bird reaſon is generally given for paſſing the Bill 5 bur 3t feems;to be «OurJOct 
upon a miſtake : for the King may have Money at very caly rates, and ſoo} Fough (it - 
be but kept in the Nation) to anſwer any publick occaſion. [he people of England nave 
ſuffered very much by putting theic Monev £9 Lhe Pablick 1n the late Reigns, and t hc (cars 
that Men lav under vpon thac aocount_ were not totally worn off upon his Majeft ie\ acceL. 
ſon to the Crown, and yet great tmnms of Money were chearfully advanced, which beiap 
ſo duly returned as the AQts of Parliament require, every one for the future will he ready 
to adyance Money upon any publick Fund, at very httle more than common Intereſt, 
withont (uch 2n extraordinary method as this ſhortning Intereſt would be. His Majeſtics 
punual repayment of ail Money's borrowed of his People, does fo highly oblige them, as 
will pcrfe&'y engage them to deal with his Majelty rather than to embrace any private 
Security at the common [ntereſt of 6 per Cent, | ; 

As to the fearth reaſon, Lenders of Money have not ſuch opportunities of growing rich 
as is generally imagined, by reaſon of the badneſs of Securities. Indeed if Men who make 
6 per Cent, of their Money, were not cxpoſcd to loſſes as all other Traders arc, then l 
ſhould think it the beſt Trade in the Kingdom ; but conſidering how faſt Traders break, 
and how rotten and incumbred molt Titles to Land are, it ſeems to be the worſt Trade 
among us. 

Many French Proteſtants who fled hither upon the Perſecution in France, brought great 
Summs of Money with them, and immediately put it forth at Intercit in Englurd; but 
ſoon after ſome of them meeting with loſſes by the ſailing of theic Debtors, thoſe Perions 
preſently drew off the reſt of their Monies, and remitted it for Holland , to be diſpoſed of 
at Intereſt in that Country, purely upon the account of the fafety of their Yrincipal ; And 
many others can teſtify, who haye large Eſtates out ar Intereſt ar 6 per Cent. , that conh- 
dering the many loſſes they meet with, tacy do not make 3 per Cezr. of their Moncy, Cori- 
mmuntous Anns. c.- a S -\ LEN ” 

If it be alledged that the Dutch Interet®7s but $3 or 4 per Cent. and that they abound 
more in Money and Trade than their Neighbours do, it mult be obſerved, that their Caſe 
and ours is valtly difterent ; their Eſtates conſiſting in Money, ours in Land. The truth 
is, they have very little Land to lay out their Money on, which forces them to Trade, oc 
lay it out in Shipping whether they will or no ; which is apparently the cauſe of fo many 
ſinking in Holand; it being obſerved that ten Fraders do fail there for one in England. 
They are alſo forced to great frugality and pains taking, which the People of Ezgland 
cannot be brought to, neither would it conſiſt with the National Intereſt ro do it. The 
encreaſe of Money in Helland, and thg ſmalneſs of their Intereſt , have both been occa- 
ſioned by the goodneſs of their Securities, and the ſafety of their Capital, whether it be 
in their publick Banks, or other Regiſtred Eſtates : And what can ſcem more rca- 
ſonable, than that Men ſhogld be contented WY He Gale where they run no hazard ar 
all ? But on the contrary-in England, the danger is ſo great, tiling from Cheats and bzd 
[Titles, that 6 per Cent. ſeems too little, and not equivalenc to it, : 

'The Reaſons for the Bill being thus (I think) ſufficiently anſwered , 1 ſhall humbly 
offer two Conſiderations more againſt the paſſing the ſame. Oe. 

Firſt, That many ſorts of People in England, as Widows, Orphans and others, who ' 
have nothing to live upon but the Intereſt of Money , would cectainly be undone, if a 
third part of their Income be taken from them. 1 know my ſelf many of thoſe People, 
who have ſome 12, ſorne 18, and ſome 30 /. per Annum Intereſt Money oniy'ts live upon, 
aud cannot ſubfiſt neither without the help of others ; how will they then hold -up when 
a third part of theicſuppott is clearly cur off? Be oonig 

Secondly, If it ſtill feems expedient to leſſen our Intereſt, ic will alfo appear equitable 
to make ſome proviſion for the ſafety of our Principal, by a publick Regiſter *-;;nd in thar 
Cafe every one would acquieſce in a lower gain (even thoſe who can hardly ſubſilt on'it) 
when they are perfectly ſecured againſt the loſs of their Capical. Bur if Security from 
Real Eſtates as well as Perſonal be ſtill left under ſuch uncertainty, *cis hoped that ic will 


not appear reaſonable to the \Viſdom of the Parliameat , ro reduce Intereſt to fo final! 2 
proportion, where the hazard in lending 1s ſo great. hd 


